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Minutes of the Extraordinary General Meeting (“EGM” or “the Meeting”) 
 
Minutes of the EGM of Sapura Resources Berhad (“SRB” or “the Company”) deemed held where the 
Chairman of the Meeting was in Malaysia and on a fully virtual basis hosted on the website at 
https://meeting.boardroomlimited.my provided by Boardroom Share Registrars Sdn. Bhd. in Malaysia 
on Friday, 21 June 2024 at 10:00 a.m. 
 
DIRECTORS : Encik Ahmad Jauhari bin Yahya (Chairman) 

YH. Dato’ Shahriman bin Shamsuddin 
YBhg. Tan Sri Dato’ Seri Shahril bin 
Shamsuddin 
Mr. Andrew Heng 
 
Dr. Yap Lang Ling 
Encik Reza bin Abdul Rahim 

- 
- 
- 
 
- 
 
- 
- 
- 

Independent Non-Executive Director 
Managing Director 
Non-Independent Non-Executive 
Director 
Senior Independent Non-Executive 
Director 
Independent Non-Executive Director 
Non-Independent Non-Executive 
Director 

     
MEMBERS : As per the Attendance List   
     
PROXY 
HOLDERS / 
CORPORATE 
REPRESENTA-
TIVES 

: As per the Attendance List   

     
INVITEES : As per the Attendance List   
     
IN 
ATTENDANCE 

: Ms. Zoe Yau Jye Yee 
Ms. Rachel Chong 
Mr. Branden Lim 

- 
- 
- 

Company Secretary 
Assisting the Company Secretary 
Assisting the Company Secretary 

 
1. OPENING REMARKS BY THE CHAIRMAN 
  
NOTED Encik Ahmad Jauhari bin Yahya (“the Chairman”) was in the chair. The Chairman 

welcomed all present to the live streaming of the EGM of the Company. 
 
The Chairman informed that the Board of Directors (“the Board”) has decided to leverage 
on technology and conduct the EGM of the Company on a fully virtual basis via the live 
streaming webcast and online remote voting using remote participation and voting 
facilities hosted on the website at https://meeting.boardroomlimited.my provided by 
Boardroom Share Registrars Sdn. Bhd.  
 
The Chairman then introduced the Directors, the Company Secretary of the Company, the 
representative from the Principal Adviser – Kenanga Investment Bank Berhad and the 
representative from the Independent Adviser – KAF Investment Bank Berhad (“KAF”) who 
joined the Meeting today. 
 
 
 

https://meeting.boardroomlimited.my/
https://meeting.boardroomlimited.my/
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2. QUORUM 
  
 The requisite quorum being present pursuant to Clause 94 of the Company’s Constitution, 

the Chairman declared the Meeting duly convened. The Chairman then called the Meeting 
to order at 10:00 a.m. 
 
The Chairman informed the Meeting that the Company used 14 June 2024 as the 
determinant date of the General Meeting Record of Depositors. 

  
INFORMED The Chairman informed the Meeting that the Board agreed to provide an e-voucher of 

RM30 in the form of Touch ‘n Go e-wallet to all the shareholders who participated in 
today’s EGM. 

  
3.  PROCEEDINGS OF THE MEETING 
  
INFORMED The Chairman then invited the Company Secretary to brief the meeting on the process of 

the poll voting. 
 
Ms. Yau Jye Yee, the Company Secretary, informed that the Chief Financial Officer (“CFO” 
and the Independent Adviser would be giving their presentation before the Meeting 
proceeded with the items of the Agenda, followed by the question-and-answer (“Q&A”) 
session to respond to the questions transmitted by shareholders and proxies. 
 
As stipulated by the Securities Commission Malaysia, shareholders and proxies could rely 
on real time submission of typed texts to exercise their rights to speak or communicate in 
the Meeting by submitting questions or remarks in relation to the items in the Agenda 
through the messaging box within the online meeting portal. The Chairman would 
announce the relevant questions and answer the questions accordingly. 
 
The Company Secretary further informed that any unattended questions and/or remarks 
submitted during the Meeting will be responded to by the Company after the Meeting via 
email.   

  
4. NOTICE 
  
NOTED The Notice convening the Meeting dated 6 June 2024 having been circulated within the 

prescribed period was, with the permission of the Meeting, taken as read. 
  
5. VOTING PROCEDURES 
  
INFORMED  The Chairman informed all that voting for the Meeting would be conducted by way of 

electronic polling which complies with the Main Market Listing Requirements of Bursa 
Malaysia Securities Berhad. The Chairman further informed that there were shareholders 
who could not participate in the Meeting and had appointed him to vote on their behalf. 
Accordingly, the Chairman would be voting in his capacity as a proxy in accordance with 
the shareholders’ instructions, where indicated. 
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The Chairman informed all that there is no legal requirement for a proposed resolution to 
be seconded and as such, the voting module has been made accessible to all to cast and 
submit their votes from the start of the Meeting. The voting module would continue to be 
accessible for an additional ten (10) minutes after all the questions transmitted during the 
Meeting have been dealt with and would close upon the closure of the voting session to 
be shown on the screen. 
 
The Chairman informed that Boardroom Share Registrars Sdn. Bhd. has been appointed as 
the Poll Administrator and SKY Corporate Services Sdn. Bhd. has been appointed as the 
Independent Scrutineers to verify the results of the electronic poll voting.  
 
A short video clip containing the polling process was then played. 

  
6. CORPORATE VIDEO, PRESENTATION BY CFO AND ADVISER 
  
BRIEFED AND 
INFORMED 

The Corporate Video of SRB providing an overview of Permata Sapura was played. 
 
The Chairman then invited the CFO of the Company, Encik Azzaddin bin Abdullah (“Encik 
Azzaddin”), to give a presentation on the Proposed Settlement and the Proposed Rights 
Issue. 
 
Encik Azzaddin presented, and the Meeting noted the following salient information:- 
 
1. Proposed Settlement 

 
Details of the Proposed Settlement 
 
SRB received advances amounting to RM168.0 million in aggregate from Jurudata Sdn. 
Bhd. (“JSB”), a subsidiary of a major shareholder of SRB, Sapura Holdings Sdn. Bhd. 
(“SHSB”) 
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Note: As at the latest practicable date (“LPD”), the occupancy rate of the Demised Premises has 
increased to approximately 91.0% 

 
SRB had then entered into the Settlement Agreement for the Proposed Settlement of 
the Advances via the issuance of the Redeemable Convertible Secured Loan Stock 
(“RCSLS”). 
The Company will also enter into the following agreements after obtaining 
shareholders’ approval. 
 

 
Information on Impian Bebas Sdn. Bhd. (“IBSB”) and Permata Sapura 
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Proposed Put Option 
 

• The Proposed Put Option provides SRB with an option to put its IBSB Shares to 
JSB. The option is to be granted by JSB pursuant to the Proposed Put Option, 
exercisable by SRB. 
 

• SRB may exercise the Proposed Put Option if it has insufficient cash reserves to 
redeem any outstanding RCSLS on the RCSLS Maturity Date. 

 
In the event that SRB intends to exercise the Proposed Put Option at any time during 
the Option Period, SRB will convene a separate EGM prior to the exercise of the 
Proposed Put Option to obtain the shareholders’ approval. 
 
Rationale of the Proposed Settlement 
 
The Board is of the view that the issuance of the RCSLS is the most suitable avenue to 
settle the Advances, for the following reasons:- 
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2. Proposed Rights Issue 
 
Details of the Proposed Rights Issue 
 

• The Proposed Rights Issue is intended to raise gross proceeds of up to 
approximately RM33.50 million. 
 

• Procured undertaking of up to RM30.83 million from SHSB and Tan Sri Dato’ Seri 
Shahril bin Shamsuddin (“Tan Sri Shahril”), the major shareholders of SRB. 
 

• The quantum of gross proceeds has been determined upfront whilst the issue 
price of the Rights Shares and the entitlement basis for the Rights Shares have not 
been determined at this juncture in order to provide the Board flexibility in pricing 
the Rights Shares. Due to potential share price movements, pricing of the Rights 
Shares will be closer to the implementation of the Proposed Rights Issue, which 
will enable the issue price of the Rights Shares to take into consideration amongst 
others, the prevailing market price of our Company Shares at that point in time. 
 

• However, for illustrative purposes only, the illustrative details of the Rights Shares 
are set out below – 
 

 
 
The Proposed Rights Issue is expected to raise gross proceeds of up to approximately 
RM33.50 million. Based on the illustrative issue price of RM0.24 per Rights Share, the 
gross proceeds will be used in the following manner below – 
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Rationale of the Proposed Rights Issue 
 
The Board is of the view that the Proposed Rights Issue is the most suitable means of 
fund-raising for the Company for the following reasons: 
 

 
 

3. Approvals Required 
 
The Proposals are subject to the following approvals being obtained – 
 
(i) Bursa Malaysia Securities Berhad (“Bursa Securities”) for the listing and 

quotation of the following on the Main Market of Bursa Securities: 
(a) up to 428.3 million new SRB Shares pursuant to the conversion of the 

RCSLS; and 
(b) up to 139.6 million Rights Shares to be issued pursuant to the Proposed 

Rights Issue, 
which was obtained vide its letter dated 29 April 2024; 

 
(ii) Written consent of KLCC (Holdings) Berhad, which was received on 7 March 

2024; 
 

(iii) Written consent of Maybank Investment Bank, which was received on 2 May 
2024; 

 
(iv) The shareholders of SRB at this EGM in relation to the Proposals; and 

 
(v) Any other relevant authorities, if required. 
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Save for the Shareholders’ approval, the rest of the approvals required above have 
been obtained. 

 
4. Tentative Timeline 

 
Subject to all relevant approvals being obtained, the Proposals are expected to be 
completed by the second half of 2024. 
 
The tentative timeline for the Proposals is as follows – 
 

 
 

The Chairman thanked Encik Azzaddin for his presentation and thereafter invited Encik 
Ahmad Fazlee Aziz (“Encik Ahmad Fazlee”), the representative from KAF for the 
presentation by the Independent Adviser. 
 
Encik Ahmad Fazlee presented, and the Meeting noted the following salient information:- 
 
1. Introduction 

 

• The Proposed Settlement entails the following: 
 
(i) proposed settlement of Advances owing to JSB amounting to RM168.0 

million, via the: 
 
(a) Issuance of 373,333,333 new 9-year zero coupon RCSLS at an issue price 

of RM0.45 per RCSLS; and 
 

(b) JSB granting SRB a put option which is exercisable anytime commencing 
on from the 8th anniversary of the date of issuance of RCSLS until 1 week 
before the maturity date of the RCSLS, for which upon exercise, JSB will 
be obliged to purchase such number of ordinary shares in IBSB held by 
the Company which shall be sufficient to settle the outstanding RCSLS 
which will not be redeemed in cash on the maturity date of the RCSLS 
(“Proposed Put Option”). 
 

(collectively, the “Proposed Settlement”) 
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• The Proposed Settlement is deemed a related party transaction pursuant to 
Paragraph 10.08 of the Main Market Listing Requirements in view of the interests 
of the Interested Directors and Interested Shareholders in the Proposed 
Settlement. 
 

• KAF had on 30 June 2023 been appointed as the independent adviser to advise the 
non-interested Directors and non-interested shareholders of the Company in 
respect of the Proposed Settlement. 
 

• The purpose of the Independent Advice Letter (“IAL”) is to provide the non-
interested Shareholders with our independent evaluation on the Proposed 
Settlement together with our recommendation on whether the non-interested 
Shareholders should vote in favour of the Proposed Settlement 

 
2. Key Evaluation Criteria 
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3. Other Considerations 
 

• KAF has also considered the risk factors associated with the Proposed Settlement. 
 

• KAF wished to highlight that although measures will be taken by the Board to limit or mitigate the 
risks highlighted herein, no assurance can be given that the abovementioned risk factors will not 
crystallise and give rise to material and adverse impact on the operation and its financial 
performance, position or prospects of SRB Group. 

 
4. Conclusion 

 

• Based on the above and our IAL dated 6 June 2024, KAF is of the view that the Proposed 
Settlement is fair and reasonable and is not detrimental to the non-interested Shareholders of 
SRB. 
 

• Accordingly, KAF advised and recommended that the non-interested Shareholders to vote in 
favour of the ordinary resolution pertaining to the Proposed Settlement. 

 
Upon completion, the Chairman thanked Encik Ahmad Fazlee for his presentation. 
  
7. ORDINARY RESOLUTION 1 

PROPOSED SETTLEMENT BY SRB OF THE ADVANCES OWING TO JSB AMOUNTING TO 
RM168.0 MILLION VIA THE ISSUANCE OF RM168,000,000 NOMINAL VALUE OF 
373,333,333 NEW 9-YEAR ZERO COUPON RCSLS (“PROPOSED SETTLEMENT”) 

  
 The Chairman informed the Meeting that the first item on the Agenda is to approve the 

Proposed Settlement. 
  
8. ORDINARY RESOLUTION 2 

PROPOSED RENOUNCEABLE RIGHTS ISSUE OF NEW ORDINARY SHARES IN SRB TO RAISE 
GROSS PROCEEDS OF UP TO APPROXIMATELY RM33.50 MILLION (“PROPOSED RIGHTS 
ISSUE”) 

  
INFORMED The Chairman informed the Meeting that the next and last item on the Agenda is to 

approve the Proposed Rights Issue. 
  
9. Q&A SESSION 
  
INFORMED 
 
 
 
ENQUIRED 
AND 
RESPONDED 
 
 
 
 
 

The Chairman informed that SRB had received three (3) questions submitted by the 
shareholders before the EGM (“pre-EGM questions”). The Chairman then proceeded to 
answer the pre-EGM questions. 
 
Pre-EGM Questions 
 
Question 1: 
 
Mr. Kow Lih Shi (“Mr. Kow”) enquired whether the Company could pay dividend of 
RM0.10 per share. 
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Response: 
 
The Chairman responded that the Company is not able to pay dividend to the 
shareholders. 
 
Question 2: 
 
Mr. Kow enquired about the action plan that SRB could implement to increase cash on the 
balance sheet and expand the demand for SRB’s assets, and whether the Company should 
upgrade its infrastructure to increase revenue. 
 
Response: 
 
The Chairman responded that the Company is improving its revenue and optimising its 
cost to increase the cash. There is also on-going marketing effort to attract demand for 
SRB’s assets including Permata Sapura. 
 
The Chairman further responded that the infrastructure of Permata Sapura has been 
completely built and does not require any upgrade for the time being. 
 
Question 3: 
 
Mr. Kow enquired about the corporate actions taken during the EGM and the benefits to 
be expected. He further enquired whether it will generate more cash, raise funds or 
enable the purchase of undervalued assets. 
 
Response: 
 
The Chairman responded that as described under Paragraph 4.4.3 of the Circular to 
shareholders – 
 
(i) The Proposed Settlement will allow the Company to address its immediate 

financial obligations in relation to the Advances and to retain ownership of SRB 
Properties; and 
 

(ii) The Proposed Rights Issue will raise funds and address the Company’s obligation 
in relation to the Master Lease Agreement (“MLA”). 

 
After responding to the pre-EGM questions, the Chairman proceeded to respond to the 
questions received during the EGM. 
 
EGM Questions 
 
Question 1: 
 
Mr. Ng Hoon Ho (“Mr. Ng”) enquired whether it is wise to move the properties of SRB as 
collateral to bail out Permata Sapura as he was of the view that it would cause collateral 
damage to SRB. 
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Response: 
 
The Chairman responded that the proposal to move the three (3) properties will only be 
made if the Settlement Agreement is not approved by the non-interested shareholders. 
Nevertheless, any proposed move of the SRB properties will still be subject to the non-
interested shareholders’ approval. 
 
Question 2: 
 
Mr. Ng enquired whether the Company will be able to repay the amount owed to JSB in 
view that 87% of the occupied space in Permata Sapura is rented below the MLA rate, 
which may eventually lead to the surrendering of the 3 SRB properties. 
 
Response: 
 
The Chairman responded that the amount owed to the JSB is for the payment of the MLA 
that has been due. The Settlement Agreement is to allow SRB to repay the amount owed 
to JSB via the issuance of 373,333,333 RCSLS. 
 
The Chairman further responded that the Advances from JSB amounting to RM168 million 
have been received and it was for the payment of the MLA during the year 2022 and 2023. 
The occupancy rate during the period was 16%. Part of the Advances was also used for the 
payment of cash calls. 
 
The Chairman added that the Settlement Agreement that is put forward for the non-
interested shareholders for approval at the EGM is for the settlement of the RM168 
million Advances via the RCSLS. Once the Settlement Agreement is approved and the 
RCSLS are issued, there shall be no proposal to transfer the SRB properties. 
 
Question 3: 
 
Mr. Ng enquired about the monthly revenue of Permata Sapura in view that the 
occupancy rate of Permata Sapura is 94% as at the LPD. He further enquired how the 
monthly revenue compared to the MLA and whether IBSB is able to record a positive 
bottom line. 
 
Response: 
 
The Chairman invited the CFO to respond to Mr. Ng’s question. Encik Azzaddin responded 
that the monthly rental revenue for Permata Sapura as at May 2024 is RM2.23 million 
while the MLA payment is RM3.98 million, representing a shortfall of RM1.74 million. The 
shortfall will be covered by the proceeds from the Rights Issue. 
 
Encik Azzaddin added that the rental revenue is inclusive of the rent-free period for an 
anchor tenant. The normalised revenue excluding the rent-free period would be RM3.52 
million for May 2024, representing a shortfall of RM0.46 million. SRB only needs to pay 
half of the MLA to IBSB as SRB only owns 50% of the IBSB shares. 
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Question 4: 
 
Mr. Chai Ming Jye (“Mr. Chai”) enquired whether the shareholders could apply for the 
Rights Issue through online facilities. 
 
Response: 
 
The Chairman responded that shareholders may refer to the Abridged Prospectus for 
detailed instructions on the ways to subscribe for the Rights shares. The Abridged 
Prospectus will be issued soon. 
 
Question 5: 
 
Mr. Chai enquired whether the top floor or the sky garden of Permata Sapura have been 
rented out for high-end Al Fresco dining. 
 
Response: 
 
The Chairman responded that the top floor – Level 51, has been rented out to a high-end 
restaurant. The space at the Sky Garden – Level 6 is still available for rental. 
 
Question 6: 
 
Mr. Teh Peng Tin (“Mr. Teh”) enquired about the cost of the EGM and requested the 
Board to provide door gifts to the shareholders who attended the EGM. Mr. Teh further 
enquired about the rationale for the proposals. 
 
Response: 
 
The Chairman responded that the cost for the Virtual EGM is approximately RM60,000. 
The Chairman added that the Board has agreed to provide an e-voucher of RM30 in the 
form of Touch ‘n Go e-wallet to all shareholders who participated in the EGM, and the e-
voucher will be emailed to the shareholders in due course. 
 
The Chairman further responded that the rationale for the Proposals had been presented 
by the CFO earlier. 
 
Question 7: 
 
Mr. Chai enquired how are non-interested shareholders assured that non-interested 
shareholders, directors and their connected persons or related parties are refrained from 
voting at the EGM and the resolutions in view that it is concerning the related party 
transactions. 
 
Responded: 
 
The Chairman responded that the voting will be conducted through an e-polling system. 
The poll results shall be verified by an independent scrutineer and will show the interested 
parties abstaining. 
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Question 8: 
 
Mr. Robin Lee Choon Fye enquired whether the Board will consider privatising the 
Company in view of the poor performance of SRB and its share price over the last few 
years. 
 
Response: 
 
The Chairman responded that taking into consideration all matters of the Proposals, the 
Board is of the view that the Proposals are in the best interest of the Company. 
 
There being no further questions, the Meeting proceeded with the polling process. 

  
10. POLL VOTING 
  
NOTED At this juncture, the short video clip regarding the polling process was then played again. 

The shareholders and proxies were given ten (10) minutes to cast and submit their votes. 
Thereafter, the Scrutineer proceeded to verify the poll results. 

  
11. ANNOUNCEMENT OF POLL RESULTS 
  
ANNOUNCED The Chairman resumed the Meeting at 11:27 a.m. after the verification of poll results by 

the Scrutineer. The results of the poll as follows were shown on the screen:- 
  
 Resolutions Voted in Favour Voted Against Results 

No. of 
Shares 

% No. of 
Shares 

% 

Ordinary Resolution 1 
Proposed Settlement by 
SRB of the Advances owing 
to Jurudata Sdn. Bhd. 
(“JSB”) amounting to 
RM168.00 million via the 
issuance of RM168,000,000 
nominal value of 
373,333,333 new 9-year 
zero coupon Redeemable 
Convertible Secured Loan 
Stocks in SRB (“RCSLS”) at 
the issue price of RM0.45 
per RCSLS (“Proposed 
Settlement”) 
 

7,336,589 82.8097 1,522,987 17.1903 Carried 

Ordinary Resolution 2 
Proposed Renounceable 
Rights Issue of new 
ordinary shares in SRB 
(“Rights Shares”) to raise 
gross proceeds of up to 

79,858,574 98.1065 1,541,274 1.8935 Carried 
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approximately RM33.50 
million (“Proposed Rights 
Issue”) 
 

 

  
INFORMED The Chairman then declared that all the Ordinary Resolutions are CARRIED. 
  
RESOLVED The Meeting RESOLVED that all the Ordinary Resolutions be and are hereby APPROVED as 

follows:- 
  
 ORDINARY RESOLUTION 1  

- PROPOSED SETTLEMENT BY SRB OF THE ADVANCES OWING TO JURUDATA SDN BHD 
(“JSB”) AMOUNTING TO RM168.00 MILLION VIA THE ISSUANCE OF RM168,000,000 
NOMINAL VALUE OF 373,333,333 NEW 9-YEAR ZERO COUPON REDEEMABLE 
CONVERTIBLE SECURED LOAN STOCKS IN SRB (“RCSLS”) AT THE ISSUE PRICE OF 
RM0.45 PER RCSLS (“PROPOSED SETTLEMENT”)   

  
 “THAT, subject to the approval of all relevant authorities and/or parties being obtained 

(where required), approval be and is hereby given to the Board of Directors of SRB 
(“Board”) for the following: 
 
(i) to undertake the Proposed Settlement and to allot and issue up to 373,333,333 

RCSLS at an issue price of RM0.45 for each RCSLS to settle the Advances 
amounting to RM168.00 million; 
 

(ii) to create the RCSLS based on the indicative salient terms of the RCSLS as set out in 
Section 2.3 of the circular to shareholders of the Company dated 6 June 2024 
(“Circular”) and in accordance with the provisions of an agreement to be entered 
into by SRB with JSB for the purpose of the issuance and constitution of the RCSLS 
(“Issuance Agreement”); 
 

(iii) to enter into and execute the Issuance Agreement and to do all acts, deeds and 
things as the Board may deem fit or expedient in order to implement, finalise and 
give effect to the Issuance Agreement; 
 

(iv) to enter into a put option agreement with JSB (“Put Option Agreement”) for the 
grant of a put option by JSB to the Company which is exercisable anytime 
commencing from the 8th anniversary of the date of the issuance of the RCSLS 
until 1 week before the maturity date of the RCSLS; 
 

(v) to enter into a share charge for a first party charge over all the ordinary shares 
and preference shares in IBSB held by the Company in favour of JSB to secure the 
redemption of the RCSLS (“Share Charge”); and 
 

(vi) to allot and issue such number of new ordinary shares in SRB (“SRB Shares”) to 
the RCSLS holders pursuant to the conversion of the RCSLS to new SRB Shares 
during the tenure of the RCSLS in accordance with the provisions of the Issuance 
Agreement; 
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THAT any fractional entitlement of the RCSLS arising from the Proposed Settlement, if any, 
shall be disregarded and/or dealt with by the Board in such manner and on such terms 
and conditions as the Board in its absolute discretion may deem fit or expedient and in the 
best interest of the Company; 
 
THAT the new SRB Shares to be issued pursuant to the conversion of the RCSLS shall be 
listed on the Main Market of Bursa Malaysia Securities Berhad (“Bursa Securities”) subject 
to compliance with the Main Market Listing Requirements of Bursa Securities (“Listing 
Requirements”) and the conditions imposed by Bursa Securities, if any; 
 
THAT the RCSLS shall not be listed on the Main Market of Bursa Securities; 
 
THAT the RCSLS shall constitute direct, unconditional, secured and unsubordinated 
obligations of the Company and shall at all times rank equally with all other present and 
future secured and unsubordinated indebtedness and obligations of the Company except 
those which are mandatorily preferred by law; 
 
THAT the new SRB Shares to be issued upon the conversion of the RCSLS shall, upon 
allotment and issuance, rank equally in all respects with the then existing SRB Shares, save 
and except that they shall not be entitled to any dividends, rights, allotments and/or other 
distributions, which may be declared, made or paid to the shareholders of the Company, 
the entitlement date of which precedes the date of allotment and issuance of the new SRB 
Shares arising from the conversion of RCSLS; 
 
THAT this Ordinary Resolution 1 constitutes a specific approval for the issuance of 
securities in the Company contemplated herein which is made pursuant to the settlement 
agreement entered into by the Company with JSB dated 27 November 2023 (“Settlement 
Agreement”), as amended and varied by the supplemental agreement dated 23 January 
2024 (“Supplemental Agreement”), and the Issuance Agreement and shall continue in full 
force and effect until all RCSLS and new SRB Shares to be issued pursuant to or in 
connection with the Proposed Settlement have been allotted and issued in accordance 
with the terms of the Settlement Agreement, Supplemental Agreement and Issuance 
Agreement, respectively; 
 
THAT the Board be and is hereby authorised to do all acts and things as it may consider 
necessary or expedient in the best interest of the Company with full powers to assent to 
any conditions, modifications, variations and/or amendments as may be required, or 
imposed by the relevant authorities (including, without limitation, any changes to the 
conditions relating to the RCSLS), and to take all steps and to enter into all such 
agreements, arrangements, undertakings, indemnities, transfers, assignments and 
guarantees with any party or persons and to carry out any other matters as may be 
required to implement, finalise and give full effects to the Proposed Settlement;  
 
AND THAT, pursuant to Section 85(1) of the Companies Act 2016 which is to be read 
together with Clause 14 of the Constitution of the Company, approval be and is hereby 
given to waive the pre-emptive rights of the shareholders of the Company in respect of 
the new SRB Shares to be issued arising from the conversion of the RCSLS pursuant to the 
Proposed Settlement (so far as otherwise applicable), and the approval under Ordinary 
Resolution 1 amounts to a “direction to the contrary given in a general meeting” for the 
purposes of Clause 14 of the Constitution of the Company.” 
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 ORDINARY RESOLUTION 2  

- PROPOSED RENOUNCEABLE RIGHTS ISSUE OF NEW ORDINARY SHARES IN SRB 
(“RIGHTS SHARES”) TO RAISE GROSS PROCEEDS OF UP TO APPROXIMATELY RM33.50 
MILLION (“PROPOSED RIGHTS ISSUE”) 

  
 “THAT, subject to the approval of all relevant authorities and/or parties being obtained 

(where required), approval be and is hereby given to the Board to undertake the Proposed 
Rights Issue, and to allot and issue such number of Rights Shares, based on an entitlement 
basis and at an issue price to be determined and announced later by the Board, to the 
shareholders whose names appear in the Record of Depositors of the Company at the 
close of business on an entitlement date to be determined and announced later by the 
Board (“Entitled Shareholders”), to raise gross proceeds of up to approximately RM33.50 
million, and on such terms and conditions and in such manner as the Board may 
determine; 
 
THAT the Board be and is hereby authorised to determine and vary, if deemed fit, 
necessary and/or expedient, the entitlement basis and issue price of the Rights Shares to 
be issued in connection with the Proposed Rights Issue; 
 
THAT any Rights Shares which are not taken up or not validly taken up shall be made 
available for excess application by the other Entitled Shareholders and/or their 
renouncee(s). It is the intention of the Board to allocate the excess Rights Shares, if any, in 
a fair and equitable manner, and on such basis as it may deem fit or expedient and in the 
best interest of the Company, which will be announced later by the Company; 
 
THAT any fractional entitlement of the Rights Shares arising from the Proposed Rights 
Issue, if any, shall be disregarded and/or dealt with by the Board in such manner and on 
such terms and conditions as the Board in its absolute discretion may deem fit or 
expedient and in the best interest of the Company; 
 
THAT the Rights Shares shall, upon allotment, issuance and full payment of the issue price 
of the Rights Shares, rank equally in all respects with the then existing issued SRB Shares 
save and except that the holders of such Rights Shares shall not be entitled to any 
dividends, rights, allotments and/or other distributions which may be declared, made or 
paid to the shareholders, the entitlement date of which is prior to the date of allotment 
and issuance of such Rights Shares; 
 
THAT the Rights Shares shall be listed on the Main Market of Bursa Securities; 
 
THAT the proceeds of the Proposed Rights Issue be utilised for the purposes as set out in 
Section 3.6 of the Circular and the Board be and is hereby authorised with full powers to 
vary the manner and/or purpose of utilisation of such proceeds in such manner as the 
Board may deem fit, necessary, expedient or in the best interests of the Company subject 
to (where applicable) the approval of the relevant authorities; 
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THAT this Ordinary Resolution 2 constitutes a specific approval for the issuance of 
securities in the Company contemplated herein which is made pursuant to an agreement, 
option or offer and shall continue in full force and effect until all Rights Shares to be issued 
pursuant to or in connection with the Proposed Rights Issue have been allotted and issued 
in accordance with the terms of the Proposed Rights Issue; 
 
AND THAT the Board be and is hereby authorised to do all acts and things as it may 
consider necessary or expedient in the best interest of the Company with full powers to 
assent to any conditions, modifications, variations and/or amendments as may be 
required, or imposed by the relevant authorities (including, without limitation, any 
changes to the conditions relating to the Rights Shares), and to take all steps and to enter 
into all such agreements, arrangements, undertakings, indemnities, transfers, assignments 
and guarantees with any party or persons and to carry out any other matters as may be 
required to implement, finalise and give full effects to the Proposed Rights Issue.” 

  
 
CLOSE OF MEETING 
 
There being no other business, the Chairman concluded the Meeting and thanked all for participating in this 
Meeting. The Meeting ended at 11:30 a.m. with a vote of thanks to the Chair.  
 
 
 
CONFIRMED AS CORRECT,  
 
 
 
    
Chairman 
Dated: 21 June 2024 


